GLEN EIRA ARTISTS SOCIETY INC


FINANCIAL STATEMENT AND REPORT 2023-2024


	
	
	2023
	
	2024
	

	
	
	
	
	
	

	TOTAL INCOME
	
	$8,918.00
	
	$10,794.10
	

	
	
	
	
	
	

	TOTAL EXPENDITURE
	
	$7,073.56
	
	$12,228.96
	

	
	
	
	
	
	

	
	
	
	
	
	

	Current Assets
	
	
	
	
	

	Bendigo Bank Term      Deposits
	
	$30,235.13
	
	$24,000.00
	

	
	
	
	
	$5,932.43
	

	
	
	
	
	
	

	
	
	
	
	
	

	Operating Account
	
	$7,158.49
	
	$5,949.15
	

	
	
	
	
	
	

	                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
	
	
	
	
	

	TOTAL ASSETS
	
	$37,358.66
	
	$34,446.72
	



The above Statement provides an overview of the Society’s Assets and Investments                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               totalling $34,446.72.     

This is a decrease from last year due to the fact that 
· there was very low attendance to our Life Drawing and with model expenses, this activity did not increase our income.
· Studio Art attendances were slightly better than last year and produced a $500 profit this year. 
· As rent to the Scout Hall was not paid during 2023-2023, we paid double rent this 
· financial year.

During June we did receive $2000 income for the July 2024 exhibition, but ultimately this amount was negated with mentoring costs, adjudicators, prizes and social events during the exhibition in July.

Regarding membership we almost doubled membership fees received, partially due to the fact that in order to exhibit members had to be financial.  In addition we admitted several new members to the Society.

It should be noted that we received a $2500 grant in October 2023 from Glen Eira Council.

Term deposits are currently receiving interests of 4.9% and 4% with Bendigo Bank
