GLEN EIRA ARTISTS SOCIETY INC


FINANCIAL STATEMENT AND REPORT OCTOBER 2024 - 2025


	
	
	2024
	
	2025

	
	
	
	
	

	TOTAL INCOME
	
	$10,794.10
	
	$12,694.75

	
	
	
	
	

	TOTAL EXPENDITURE
	
	$12,228.96
	
	$8,859.88

	
	
	
	
	

	
	
	
	
	

	Current Assets
	
	
	
	

	Bendigo Bank Term      Deposits
	
	$24,000.00
	
	$20,788.24

	
	
	$5,932.43
	
	$6367.60

	
	
	
	
	

	
	
	
	
	

	Operating Account
	
	$5,949.15
	
	$9580.90

	
	
	
	
	

	                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
	
	
	
	

	TOTAL ASSETS
	
	$34,446.72
	
	$36,736.74

	
	
	
	
	




The above Statement provides an overview of the Society’s Assets and Investments        totalling $36,736.74.
     

This is a slight increase from July last year to June this year. However, as at the end of October 2025 with various expenses including insurance, website costs, mentors, scout hall rent and loss on the Exhibition, the operating account stands at $2,456.43 which is the lowest it has been for several years.  We did just receive a grant from the Glen Eira council of $2000 which has increased the Operating account to just over $4000.


During this period, classes for Life Drawing and Studio Art (both of which generated income) have ceased due to non attendance of members.  Additionally our rent at the 
Scout Hall has increased by 100% and the committee is now looking for other suitable premises (if any of you have any good suggestions here please contact one of the committee). 





With regard to the Exhibition (figures are available if members wish to see) – our budget this year was $2400.  We received from members fees for artwork exhibited $1830, but expenses for the Exhibition totalled $3363.29 (including adjudication, awards, stationary, opening night and closing night events).


The new committee will have to discuss how to start bringing some income into the society to meet expenses.  There has been discussion on charging $5.00 to members and $10 for non-members to the various organized monthly events.  (Special events like Mayday, End of year, Mini exhibitions events etc will be charged as agreed.)


As some of you might remember we did take part in a Bunnings Family Night which was a great success and they presented us with a $100 voucher to be used to buy what the Society might need.


So please approach the committee with suggestions for fundraising and new premises.


Thank You.

Jyl Bell
Treasurer
